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3/12/2018 IOWA PRISON INDUSTRIES
COMPARATIVE BALANCE STATEMENT
FISCAL YEAR 2018
As of February 28, 2018
$)

Current Year Previous Year
ASSETS
CURRENT ASSETS
CASH CONTINGENT ACCOUNT §0,000.00 50,000.00
CASH STATE COMPTROLLER : 9,566,396.80 7,868,816.70
TOTAL CASH m 7,918,816.70
| E::-:'

ACCOUNTS RECEIVABLE
ACCOUNTS RECEIVABLE 1,095,668.43 1,099,256.48
TOTAL RECEIVABLES 1,095,668.43 1,099,256.48

INVENTORY

RAW MATERIALS 2,862,901.45 3,484,799.02
WORK IN PROCESS 260,101.28 1,216,076.71
FINISHED GOODS 1,875,056.42 2,507,685.37
SHOP SUPPLIES 128,497.01 148,912.93

TOTAL INVENTORY 5,126,556.16 \ ‘ 7,357,474.03 !

PREPAID EXPENSE

[

PREPAID EXPENSE 26,679.00 16,107.10
DUE FROM STATE VEH DISPATCHER 0 0
TOTAL PREPAID EXPENSE 26,679.00 16,107.10

TOTAL CURRENT ASSETS 15,865,300.39 16,391,654.31

PROPERTY, PLANT AND EQUIPMENT

LAND 222,666.36 222,666.36
MACHINERY & EQUIPMENT 6,896,512.13 7,042,257.29
DEPRECIATION RESERVE M&E (5,385,531.59) (5,267,704.01)
BUILDINGS 9,057,542.63 9,224,240.30
DEPRECIATION RESERVE BLDG (3,084,811.86) (3,016,898.96)
VEHICLES 872,770.94 1,103,602.94
DEPRECIATION RESERVE VEHICLES (763,180.94) (889,070.06)
TOTAL PROP, PL, EQUIP 7,815,967.67 8,419,093.86
TOTAL ASSETS 23,681,268.06 24,810,748.17
LIABILITIES AND EQUITY
CURRENT LIABILITIES
ACCOUNTS PAYABLE 677,048.14 1,105,089.59
SALES TAX PAYABLE 7,765.78 8,211.05
DEFFERED REVENUE 0 0
TOTAL CURRENT LIABILITIES 684,813.92 1,113,300.64

LONG TERM LIABILITIES

LONG TERM ACCOUNTS PAYABLE 0 0
ACCRUED VACATIONS PAYABLE 5§52,746.78 549,391.33

ACCRUED SL TERM/RET PAYABLE {7 34441282 ) 152,193.10 !

SERIP/SLIP CASH PAYMENT

SERIP/SLIP INSURANCE PAYMENT - 0
TOTAL LONG TERM PAYABLE 897,159.60 701,584.43
EQUITY 22,099,294.54 22,995,863.10
TOTAL LIABILITY & EQUITY 23,681,268.06 24,810,748.17

As of February 28, 2018




